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1954 Honorable Averell Harriman 
Governor, State of New York 
Executive Chamber 
Capitol 
Albany 1, New York 


Dear Sir: 
Submitted in accordance with Chapters 200 and 201 of 
the Laws of 1953 are: 


Statement of Assets and Liabilities as of June 30, 1955 
Statement of Results of Operation for fiscal year ended June 


30, 1955. 
Very truly yours, 
Charles L. Patterson 
Chairman 
Encls. 
Copies to: Members 


Charles L. Patterson, Chairman 

E. Vincent Curtayne 

Joseph E. O'Grady 

Thomas J. McLernon, General Manager 
Wm, Jerome Daly, Secret 

General Accomts Section 3 

File Room (2 


UNIVERSITY OF MICHIGAN LIBRARIES 


NEW YORK CITY TRANSIT AUTHORITY 


ASSETS OF NEW YORK CITY TRANSIT SYSTEM OPERATIONS 
AS OF JUNE 36, 1955 


ASSETS AND OTHER DEBITS 


CURRENT ASSSTS 
Operating Fund ..... veto baat Pe te Sanit aeeeee $43,785,906.49 
Cashier's and Imprest Funds .....sesceveeeeenee Ly3 752.46 
Investments - U.S. Treasury Bonds at cost 
(par: €19,,000;,000.00) ssw creccwneeecescete ses 18,935 ,937.51 
Accounts and Interest Receivable «...seseeseeee 2,00 
Total Current ASSOtS 22 6scsctccvereecsvss (ates Saawansits © ia SOSgaear lL eeen 


MATERIALS AND SUPPLIES 


Materiales and Supplies o.-csscesrsccccenvesecee $20, 346,722.59 
Less Reserve fer Inventory Adjustments ........ 661,568. 
19;685,154.19 
DEFERRED DEBITS 
Work in Progress cecssevcccvescsccccccesscgeces $:1,911,218.74 
PUMA MAG LS sii o ates Cs sd kaiats 6 an.5's < ba OGRE Se ecs 60 , 836.80 
Other Suspense ...-cseccssceiccvves Coeceseenres 238,291.21 
2,210, 346.75 
SPECIAL DEPOSITS WITH THE AUTHORITY 
Deposits by Concessionaires and Lessees = 
SOOUFLt1Es wevvcessececscsevsegrsscvvccesesse § 500,500.00 
Transportation Health Insurance Fund ,......ss. 73,911.44 
IRE Voluntary Relio£ Fund c.csccsecccsieccvcenes 202,009.23 


TOTAL ASSETS AND OTHER DEBITS eRe etree ee hee eres esereerteneegueens $87 ,839,477.60 


NEW YORK CITY TRANSIT AUTHORITY 


LIABILITIES OF NEW YORK CITY TRANSIT SYSTEM OPERATIONS 


AS OF JUNE 30, 1955 
LIABILITIES AND OTHER CREDITS 


CURRENT LIABILITIES : 
Vouchers Payable ..ssccsscccesecsevscsvvecpes $ 597,798.08 


Accounts Payable e@eoveeereecneosetoeoeraeseeoeeereene 8,093, 338.81. 


Accrued Payrolls sesececrteesrsernseesesceves 4,150, 343,27 


Accrued Liability @eeeenreer ete eeoeweeveeeveenr ee Cee ee T2 . 194, 078 . 39 
Settlement due The City of New York eeeeveeee 267,065.28 
To tal Current Liabilities @eerereoveeeeeetteeseeovreeoeeeeaeeeveee 


OTHER LIABILITIES 
Loan Payable + The City of New York (Note A). $ 8,888,888.89 
Advance from State of New York oysreeeeeesees 100.000 .Q0 


LIABILITY FOR PRHEPAID TRANSPORTATION 
Unredeemed Tokens FOES PAO 10:06 (FSW O10 8 OEE Oe 00666 $ 1,310,845.35 
Unredeemed Tickets aeoeorteoeeeoereee eer eooreeerepos 111,486.70 


RESERVES 
BOTTA HARRELL yo asics Kivi tices gies RS Cena be oe eee SO 
Workmen's Compensation .scsserescesevcesecces 1,628,073.93 
Deferred Maintenance eoescscsrrecrcrcvcsescece 1.4,239,042.07 


FIDUCIARY LIABILITIES 
Concession and Leasehold Deposits ..+.+.++. os + @ + 572,073,558 
Transportation Health Insurance Plan ........ 73,311.44 
Trustee, IRT Voluntary Relief Fund .......... 202,009.23 


OTHER DEFERRED CREDITS ...--.eeees ecoseecee scene ener ercenes tone 
WORKING CAPITAL PROVIDED BY THE CITY OF NEW YORK (Note B) ..... 


EXCESS OF REVENUES OVER EXPENSES 
For the period June 15-30, 1953 (Deficit) ... $ 1,306,035.03 
For the Fiscal Year Ended June 30, 1954 ..... 5.712,501.40 
For the Fiscal Year Ended June 30, 1955 


(No te C) wove 6 391,961.45 


TO TaL LIABILITIES AND OTHER CREDITS @eteeceeoeoreoeeoeaeeseo peewee eerteos 


Accounting Department 


$25, 302,623.83 


8,988,888.89 


1,422,332.05 


20,599,203.56 


847,392.25 
' §86,127,33 


19,294, 481.87 


~10.798, 427.82 
$87 ,839,477.60 
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Nw YORK CITY TRANSIT AUTHORITY 
NOTES TO BALANCE SH&sT 


Note A; Loan Payable - The City of New York: 
Under the terms of Sec. 4.3, Article IV, of the Agreement of 
Lease between The City of New York and New York City 
Transit Authority, dated June 1, 1953, the City advanced 
to the Authority $10,000,000.00, such sum to be repaid to 
the City in nine (9) equal annual installments commencing 
duly 1, 1954. 


Note B; Represents Materials and Supplies as“of June 14, 1953, less 
Reserve. 


Note 6; Does not include $1,867,562,55 for wage increases retroactive 
to March 15, 1955 and salary and increment adjustments 
retroactive to July 1, 1954 applicable to the fiscal year | 
ended June 30, 1955, paid in October 1955. 


NEW YORK CITY TRANSIT AUTHORITY 


RESULTS OF OPERATION 
FOR 12 MONTHS ENDED JUNE 30, 1955 


REVENUES: 
Passenger Revenue .........-seeeeeeee pitice ees «cee hss Cee vee. GeOeetOIy1ei650 
Advertising and Other Privileges ............ Piles Cheb Reto sade 4,810,864. 38 
Other @eeteeoeoer eee ete eeee ereeeeeevere eee ere eeeeee eoeperereeeeepeeeeaeee 1,062,693.36 
Total Revenues @eeeeteeeere eeeereereeosre rae ereraeeeeeeeeee ee eg $268, 354,679.32 


OPERATING EXPENSES: 


Praguct i veers m6: ty + ace Gsn + amin eae bs bes ie Fim Sa wieinptee:s eis.o<oa 206 D107 51675561206 
Vacations, Holidays and Sick ViGAVOB. «.c.sie S.stedialec ees a ciais oe ee See eOTOC OL IoD SslO 
Differential over Workmen's Compensation oe-cseseseesseceseenes 182,439.35 
META Gaicek DERE arts cick. cues 0 « oroh o's, pine 35k POR DYTNS chaee ene ae 130,506.46 


Other Allowances Core serereaeeeretroereeeereeeeeeeseeeereoeaereeee 111,396.78 
Total Salaries and Wages (Note A) csssceseeesvevevevcceseee $1887 2205229655 


Contributions to New York City Retirement System ........+.e0e5  18,915,520.47 
HOGI ET SGAUPORGM UAT. i « «se shuele bo ee eke Heh + 0.0.5.6 da OU8/a Ca chat eee 2,074,501.29 
Coal ahd FUGk Fol POWar iin. cies vert rede eps seed obo ewe deen tedd06 8,186,545.21 
Gasoline and Diesel O11 for Buses woscecerscnevessvecesresccees 2,176,067 .65 
Other Materials and Supplies .,.csccreccsececevcccsecrscccsecee  14,684,614.11 


Power Purchased ..-..seceecees wits (a Pater Rip Tekocs, eae GES ote KNEE ote oie 9,466,921.12 
REMUS Of) CLES erncs-s4 Sing ces Sects es IRAE At re eee aay 730,737.82 
Reserved for Public Liability and Workmen's Compensation ...... 3,970,817293 
Reserved for Deferred Maintenance oe.ccecrersreccepeccrecvceece 8,000,000.00 
Miscellaneous ...........00- Le ccdeeaved Gene teae ten biti ctieat. See oecere 


Total Operating Exponves ..occersccenssrcopvctocecegcssssva Pe0leO, 717007 


EXCESS OF REVENUES (Note A) .....sseeeeees obo 0% Uaeean ty 62 aes shies oe weg Sed aaO bene 
Revenue Car and Bus Miles ........06. eis. oayaghieso uve aralateieetaare 6 arose 372,043,642 
Revetues percOar and: Bug Mie oie cho ossnsecsevsvvuceveses be vp 72.13¢ 
Expenses per Car and Bus Mile coseccccceccctccccsastessssensve 70.41¢ 
ROVEHUC PARSENTETS ois incccciccecccanetessdadevescevedesbeosne) BOCoTbOLOs TES 
Avaraee he 68 PACK ys cv dines @ is se 6 as LS eos 1a eee RRR an ae ‘14.60¢ 
Revenues per Revenue Passenger ....-seseecesseccectececsserace 14.93¢ 
Expenses per Revenue Passenger vescccesecscvcscvcovegvsectesvece 14.57¢ 
Number of Employees .....cseeveeerecens iuintw Os sag s ode wees CEs 42,068 


Annually Rated eoeer ee eeoeeereoneeseeupeeoeoe oe eevee eereeeeeee 6,550 
Hourly, Daily and Weekly Rated ..ssiseecervssvevseees J59518 


NOTE A: 


Does not include $1,867,562.55 for wage increases retroactive to March 15, 1955 


and salary and increment adjustments retroactive to July 1, 1954 applicable to 
the fiscal year ended June 30, 1955, paid in October 1955, 


Account ing Department 


